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Openlngqg%Passelo' das Aguas Shopping %‘?S'ERRA

PASSEIO DAS AGUAS

SHOPPING Location Goiania (GO)
Opening 10/30/2013

On October 30t , 2013 Sonae Sierra Brasil GLA (1000 sgm) 78.1

’ SSB's stake 100%
announced the opening of Passeio das Number of stores 267
Aguas Shopping, the largest mall in Br azi | o-dccupancy 83%

_ _ Gross investment R$ 466.6 million

Mid -West region . Parking Spaces 4,000

Aerial View External and Internal Pictures
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245,725
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9M12
241,256

Franca Shopping

137,015

120,051

Parque D. Pedro Shopping

733

3Q11

3Q12

971

867,541

3Q13

11.9%%

oM11

906,750

910,092

2,497,793

9M12 9M13
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Same-store Rents (per sqm/month) 3Q13 3Q12 A

Satellite 129.7 114.9 12.9%
Anchor 27.7 24.6 12.7%
Leisure 23.7 21.6 9.8%

Total 711 63.0 12.8%

3012 3013 oM12 9M13

SSS/sgm (month)

Same-store Sales (per sqm/month) 3Q13 3Q12 A

Satellite 1,703.8 1,588.4 7.3%
Anchor 803.3 750.0 7.1%
Leisure 240.1 230.1 4.3%

Total 1,154.3 1,078.7 7.0%
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BRASIL

Occupancy (% GLA) Occupancy Cost (%)
0,
97.4%  088%  985%  985%  9770h 97406  97.00 97.2%
94.7% 95.1%
9.5% .
| I I | | | | |
3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 3Q13wlo 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13
Uberlandi
and “
Londrina

Delinquency Rate (25 days)

3.08% 3.09%
2.92% 2.86% 2.96%

2.61%

2.91%
2.75%

2.38%

3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 3Q13 w/o
Uberlandia
and Londrina
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Revenues (R% million)

Rent 59.2 5.3 7.0% 170.1 158.2 7.6%
Rent contract straight-lining 1.1 1.6 -31.9% 2.5 3.1 -20.1%
Service revenue 5.0 4.5 10.4% 14.4 12.8 12.7%
Parking revenue 5.9 5.6 5.5% 20.0 19.2 4.1%
Key Money 3.8 3.0 28.2% 14.3 a.1 57.9%
Other revenue 0.9 0.8 15.5% 3.4 2.1 60.4%
Total Gross Revenue 76.9 1.7 Pl 224.7 204.4 0.9%

Gross Revenue Breakdown in the quarter

1%

B Rent

® Rentcontract straight  -lining

® Service revenue 1%
Parking revenue

Key Money

Otherrevenue

B Fixed Rent Revenue

M Turnover Rent
Revenue

Kiosks and
Merchandising
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Costs and Expenses (R$ million)

Depreciation and amortization 0.6 0.4 36.6% 1.7 1.3 37.1%
Personnel 7.8 7.1 9.8% 23.7 21.6 10.0%
External services 4.1 2.1 94.2% 8.8 7.8 13.7%
Occupancy expense (vacant stores) 3.5 1.5 127.1% 8.8 4.2 104.4%
Cost of contractual agreements with 18 0.7 14579 3.7 15 145.0%
tenants
Provision for bad debts 1.1 0.5 110.8% 2.7 2.4 9.1%
Rent 0.8 0.8 7.B% 2.2 2.1 5. 1%
Other 2.3 1.9 16.8% 5.9 6.5 -9.2%
45.2%0 2 7.5 21.3%

Costand Expenses (R$ million)

171

3012 3013 9M12 9M13

B Cost of rentals and services Operating expenses
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NetRevenue (R$ million) NOI(R$ million)

6.6%
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3Q12 3Q13 9M12 9M13 3Q12 3Q13 om12 9M13
Adjusted EBITDA (R$ million) and Adjusted FFO (R$ million) and Margin
Margin .
78.0% 629 62.0% 61.9%
.£27/0 0,
——llEe s 755% S~eao_ 55.4% S~~el_555%
= -4.9%

~~~~~>

3Q12 3Q13 9M12 9M13 30Q12 3013 9M12 9M13
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Net Revenue (R$ million) NetIncome (R$ million)

6.4% -3.8%

-
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3Q12 3Q13 9M12 9M13 3012 3013 om12 9M13
Adjusted EBITDA(R$ million) and Adjusted FFO(R$ million) and
Margin Margin
74.3% 9 73.4% 54.3% 9 55.2%

-~ - 71.2%
~~169.4% -~
S~ 3.3%

-
-
-
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Net Financial Debt (R$ million)

467.3

SRS SIERRA
BRASIL

Financial Debt Amortization (R$ million)

24.6

Total Debt Cash and cash

equivalents

Debt Profile

Data on 9/30/13

¢

2013 2014 2015 2016 2017 2018 and

beyond

Net Debt

Does notconsider debtrelated to asset acquisitions

Balance as of
9/30/13
(R$ million)

Committed Term

(1)
Amount (R$ MM) (years) LHEETEHE RS

Contracted Debt Financing

Working Capital

10.12%

Weighted Average
(1) Considering TR at 0.03% p.a., CDI at 8.7% p.a. and IPCA at 5.86% as of September 30, 2013
(2) The Company contracted in August 2013 a derivative instrument (swap) of R$ 54.5 million at a rate of CDI + 1.24%
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Thank you!

Investor Relations

Website:
www.sonaesierrabrasil.com.br/ir

Email :
ribrasil@sonaesierra.com

Phone:
+55 (11) 3371 3692



