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Opening of Passeio  das Águas  Shopping  

On  October  30 th , 2013  Sonae  Sierra  Brasil  

announced  the  opening  of  Passeio  das  

Águas  Shopping,  the  largest  mall  in  Brazilôs 

Mid - West  region . 

 

 

 

Aerial View  

2  

External and Internal Pictures  

Data on 10/30/13  

 Passeio das Águas Shopping  

Location  Goiânia (GO)  

Opening  10/30/2013  

GLA (' 000 sqm)  78.1  

SSB's stake  100%  

Number of stores  267  

Occupancy  83%  

Gross investment  R$ 466.6 million  

Parking Spaces  4,000  



Recent Events  

Franca Shopping Expansion  Metr·poleôs New Services Concourse  

Metr·poleôs New Fitness Center  Plaza Sulôs New Vivara  Store  

3  



Shopping Center Sales  
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733 868 971 

2,114 
2,498 

2,727 

3Q11 3Q12 3Q13 9M11 9M12 9M13

Shopping Center Tenant Sales (R$ million)

11.9%

9.2%



Operating Performance  
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1,078.7 

1,154.3 

1,067.7 

1,138.8 

3Q12 3Q13 9M12 9M13

SSS/sqm (month)

7.0% 6.7%

63.0 

71.1 

63.4 

70.8 

3Q12 3Q13 9M12 9M13

SSR/sqm (month)

12.8% 11.6%



Operating Performance  
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Occupancy (% GLA)  Occupancy Cost (%)  

97.4%
98.8% 98.5% 98.5% 97.7% 97.4% 97.2%

94.7% 95.1%
97.2%

3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 3Q13 w/o 

Uberlândia 
and 

Londrina

Occupancy (% GLA)

9.5%

8.7%

9.1% 9.2% 9.2% 9.1%
9.3% 9.3% 9.4%

3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13

Occupancy Cost (%)

2.92%

2.11%

2.61%

2.86%
2.75%

2.38%

3.08%
2.96%

3.09%
2.91%

3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 3Q13 w/o 

Uberlândia 

and Londrina

Delinquency Rate (25 days)



Revenue Breakdown  
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77%

1%
7%

9%

5%

1%

Gross Revenue Breakdown in the quarter

Rent

Rent contract straight -lining

Service revenue

Parking revenue

Key Money

Other revenue

81%

7%

12% Fixed Rent Revenue

Turnover Rent 

Revenue

Kiosks and 

Merchandising



Costs and Expenses  
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10.6 
14.6 

31.6 
40.4 

4.6 

7.5 

15.9 

17.1 

3Q12 3Q13 9M12 9M13

Cost and Expenses (R$ million)

Cost of rentals and services Operating expenses 

37.8%

28.1%62.0%

7.8%



Financial Performance  
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64.3 67.0

186.2 197.5

3Q12 3Q13 9M12 9M13

Net Revenue (R$ million)

4.2%

6.0%

63.8 65.2

181.6 193.6

3Q12 3Q13 9M12 9M13

NOI (R$ million)

2.1%

6.6%

50.2 49.4

141.9 149.1

78.0%

73.7%
76.2% 75.5%
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3Q12 3Q13 9M12 9M13

Adjusted EBITDA (R$ million) and 
Margin

5.1%

-1.5%

39.8 37.1

115.3 109.6

62.0%

55.4%

61.9%

55.5%
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Adjusted FFO (R$ million) and Margin

-6.8%

-4.9%

9.7%  

Comparable malls NOI  



Financial Performance (51% PDP)  
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52.5 53.7

150.2 159.8

3Q12 3Q13 9M12 9M13

Net Revenue (R$ million)

2.2%

6.4%

39.0 37.3

110.2 113.8

74.3%

69.4%

73.4%
71.2%

40.0%
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Adjusted EBITDA(R$ million) and 
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3.3%

-4.5%

28.5 24.8

82.8
73.7

54.3%

46.2%

55.2%

46.1%
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-13.1%

-11.0%

29.3 19.6

157.4 151.3

3Q12 3Q13 9M12 9M13

Net Income (R$ million)

-3.8%

-33.2%



Cash Position and Leverage  

Data on 9/30/13  

11  

886.5

419.2

467.3 

Total Debt Cash and cash 

equivalents

Net Debt

Net Financial Debt (R$ million)

Fixed

14%

CDI

13%

TR

47%

IPCA

26%

Debt Profile

24.6 74.5 66.6 
109.8 106.1 

504.8 

2013 2014 2015 2016 2017 2018 and 

beyond

Financial Debt Amortization (R$ million) 

Does not consider debt related to asset acquisitions



Thank you!  

Investor Relations  
 
Website:  
www.sonaesierrabrasil.com.br/ir  
 
Email :  
ribrasil@sonaesierra.com   
 
Phone:  
+55 (11) 3371 3692  


